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The Nifty finished off the week on an indecisive note. Range-bound movements 

throughout the week led to a Doji candle on the weekly chart. Further, 

thorough technical study of the weekly as well as the daily chart patterns 

suggests; the Nifty broader trading range for the coming week is expected to 

be 13,150-12,600. 

 

It Kickstarted the week on a flat note, however, failing to sustain above 13,150 

led to a sharp decline towards 12,800 followed minor recovery taking the 

shape of a Doji candle on the weekly. Chart pattern suggests, the benchmark 

index may continue find sellers on rise in the thick resistance of 13,100-13,150. 

Further, breaking down 12,800 may initiate further decline towards 12,600. 

 

On the daily chart, the Nifty ended 0.14% down at 12,968.95. It opened on a 

positive note and remained extremely volatile throughout the session towards 

finishing off with a bearish spinning-top candle. Hence, staying cautious on rise 

is advised. Failing to breakout 13,150 decisively may cause retracement 

towards 12,800 and 12,600 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on an 

indecisive note. Weekly candle pattern along with position of leading indicators 

is pointing towards; range-bound oscillation in the broader price band of 

13,150-12,600. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 12800, 12600 Resistances- 13100, 13150 
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Market in Retrospect 

Indian equity markets managed to end higher and posted gains for the third straight week. 

The NSE Nifty 50 index ended 0.7% higher at 12,859. The broader markets represented by the NIFTY 500 

Index ended 0.79% higher, ending at 10560.55. During the week only NIFTY Auto was the top gainer, gaining 

by 4.52%, followed by NIFTY PSU Bank which was ended by 4.05% higher. NIFTY Pharma was the top loser, 

losing by 1.70%. 

ONGC was the top gainer, gaining by 9.56%, followed by Adani Ports and Tata Steel, which gained by 9.50% & 

8.34% respectively. Bharti Airtel was the top loser, losing by 4.23%, followed by HDFC and BPCL which fell by 

3.36% & 2.69% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 8036.86  6009.55  2027.31  11,353.13  57,604.15  

DII 3016.07  6416.17  3400.10 10,706.59  43,350.27  

FII Derivatives Flow (In Crore)  26-11-2020* 

Institutional Flow (In Crore)  26-11-2020* 

Instrument Purchase Sale Net 

Index Future 7282.49 7399.95 117.46 

Index Option 767041.66 764708.06 2333.6 

Stock Future 24890.22 22352.74 2537.48 

Stock Option 2315.16 1840.95 474.21 

Market Turnover (In Crore) 27-11-2020 

Name Last Previous 

NSE Cash 147459.99  61266.63  

NSE F&O 1549668.30  7257499.09  

BSE Cash 4,100.56  2,941.83  

BSE F&O *NA 242.20  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

ONGC 9.56 44245938.00 41558180.00 2.12 

Adani Ports  9.50 10593353.00 12041500.00 0.34 

Tata Steel 1.57 8.34 46291248.00 19398340.00 

Tata Motors 3.80 6.65 125926062.00 52531710.00 

Indusind Bank 0.83 5.75 10212987.00 25124450.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Eicher Motors 0.57 2.16 2597507.00 1695675.00 

HDFC Life  2.12 2.58 9917761.00 3753917.00 

BPCL 1.32 2.69 13853528.00 8328673.00 

HDFC 0.80 3.36 10179511.00 5687870.00 

Bharti Airtel 1.10 4.23 18151096.00 11319950.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 6:10PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2590.15 0.02 1.97 8.75 6.03 12.48 32.21 24.82 2.82 2.70 

ACWI 621.32 0.13 1.94 8.71 6.53 13.03 30.65 23.88 2.66 2.51 

Asia Pacific 192.47 0.69 1.89 9.43 10.96 16.14 26.77 20.72 1.71 1.65 

EM 1229.58 0.93 1.68 8.43 10.06 16.78 23.08 18.98 1.92 1.70 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29872.47 0.58 1.47 7.90 5.44 6.23 24.98 24.60 4.63 4.55 

NASDAQ 12094.40 0.48 2.48 6.47 3.68 39.85 71.01 39.00 6.02 5.97 

S&P500 3629.65 0.16 1.73 6.72 4.34 15.57 28.47 25.87 3.97 3.84 

CBOE VIX 21.52 1.27 6.88 33.70 7.52 86.48 NA NA NA NA 

FTSE100 6318.36 0.70 0.52 10.29 5.31 14.96 267.24 20.70 1.58 1.51 

CAC40 5582.74 0.29 1.58 18.01 11.30 5.81 57.63 24.39 1.73 1.69 

DAX 13294.99 0.06 1.20 10.21 1.52 0.06 66.20 19.65 1.71 1.57 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26644.71 0.40 3.94 13.45 14.80 13.68 37.20 25.54 2.02 2.00 

Hang Seng 26894.68 0.28 1.68 8.50 6.38 0.22 14.74 13.73 1.10 1.13 

STI 2855.82 0.06 1.52 13.65 13.33 11.19 24.81 19.38 0.99 1.00 

Taiwan  13867.09 0.15 1.10 7.71 8.36 19.06 20.99 19.36 2.04 2.20 

KOSPI 2633.45 0.29 3.13 12.98 12.33 23.76 30.10 18.97 1.01 1.09 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 110227.10 0.09 3.33 10.66 9.54 2.34 101.10 52.42 2.21 2.05 

Russian 1297.88 0.71 2.79 14.72 2.61 9.94 13.45 12.13 1.08 0.42 

SHANGHAI Com 3408.31 1.14 0.91 4.73 1.74 17.40 17.83 15.37 1.62 1.54 

SENSEX 44149.72 0.25 0.61 8.95 12.88 7.63 31.84 27.24 2.94 3.11 

NIFTY 12968.95 0.14 0.85 9.08 12.20 7.18 32.28 26.73 2.89 3.00 

NSE VIX 19.82 1.02 1.02 10.71 4.88 35.57 _ _ _ _ 

Among Asian indices Nikkei 225, Hang Seng, SIT, 
Taiwan, and KOSPI index was ended by 3.94%, 
1.68%, 1.52%, 1.10% & 3.13% higher so far in this 
week. 
 
Indian Index Nifty and Sensex ended by 0.85% & 
0.61% higher, NSE VIX was also ended by 1.02% 
higher, respectively so far in this week. 
 
Among BRIC indices Brazil, Shanghai, and Russian 
index was ended by 3.33%, 0.91% & 2.79% higher 
so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 1.97% & 1.89% higher so far in this 
week. 
 
Among US European indices, Dow Jones, 
NASDAQ, S&P500, DAX, and CAC40 index was 
ended by 1.47%, 2.48%, 1.73%, 1.20%, & 1.58%, 
higher. CBOE VIX and FTSE100 index ended at 
6.88% & 0.52% lower respectively so far in this 
week. 

Among Currencies, EUR, and INR index ended 0.56%, & 0.14% higher. 
Dollar, BRL, JPY, and GBP index was ended by 0.35%, 0.44%, 0.17% & 
0.40% lower respectively so far in this week. 

Gold and Silver was ended by 3.36% & 3.78% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.23 0.32 4.13 7.62 7.17 87.86 

MIBOR 0.53 0.38 0.19 3.73 10.92 32.33 

INCALL 3.40 0.00 0.00 70.00 5.56 33.33 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  121.85 4.01 1.10 11.23 1.50 5.32 

Cotton 72.36 0.85 0.74 0.68 8.94 6.18 

Sugar 14.92 1.02 2.36 0.61 11.43 9.71 

Wheat 596.50 3.40 1.65 5.69 9.85 6.71 

Soybean 1184.00 0.61 0.70 9.53 27.69 25.13 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 91.97 0.03 0.35 1.05 1.11 6.51 

EUR 1.19 0.08 0.56 1.08 0.85 8.40 

GBP 0.75 0.16 0.40 2.18 1.02 3.10 

BRL 5.33 0.29 0.44 5.49 5.25 20.51 

JPY 104.04 0.21 0.17 0.37 2.43 5.29 

INR 74.04 0.20 0.14 0.44 0.30 3.63 

CNY 6.58 0.01 0.19 1.98 4.85 6.90 

KRW 1103.40 0.06 0.97 2.00 7.40 6.71 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 45.28 0.94 8.48 14.43 5.20 22.08 

Natural Gas 2.92 1.35 7.39 14.69 11.97 5.45 

              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1808.15 0.42 3.36 5.23 6.29 24.32 

Silver($/Oz) 23.26 0.67 3.78 4.56 13.89 37.13 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7402.50 1.40 4.36 9.17 12.26 24.96 

Aluminium 1976.00 0.30 0.83 8.13 11.01 12.72 

Zinc 2760.50 0.22 0.05 8.70 11.90 20.07 

Lead 2034.00 0.17 2.81 14.24 2.86 4.68 

Nickel 16272.00 1.33 2.77 3.93 7.34 11.49 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1035.00 0.98 5.08 15.00 26.22   

LDPE 1140.00 1.33 7.55 20.00 25.97   

Injection Grade  1060.00 0.95 9.28 16.48 6.00   

General purpose 1080.00 0.93 9.09 16.13 6.40   

Polystyrene HIPS 1390.00 4.51 19.83 27.52 17.80   

Polystyrene GPPS 1250.00 3.31 19.05 23.76 11.61   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1219.00 1.84 7.50 13.73 18.95 15.35 

BWIRON 150.37 0.15 4.55 17.50 19.93 13.74 

SG Dubai HY 0.39 85.71 43.48 333.33 30.00 128.89 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.86 2.98 3.76 11.43 13.71 51.55 

UK 0.29 1.42 5.63 22.85 15.18 57.78 

Brazil  3.33 0.33 0.51 8.59 8.96 12.52 

Japan 0.03 19.23 158.33 0.00 27.91 128.70 

Aus  0.90 1.21 4.52 12.34 1.53 11.49 

India 5.91 0.66 0.54 1.08 3.93 8.68 

Among Base Metals Copper, Nickel, Zinc, and Lead index are ended 

by 4.36%, 2.77%, 0.05%, & 2.81% higher. Aluminium index ended by 

0.83% lower so far in this week. 

Among energy, Crude and NG was ended by 8.48% & 7.39% higher so 

far in this week. 
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Lakshmi Vilas Bank-DBS Bank India Merger Effective From Nov. 27: RBI 

 The Reserve Bank on Wednesday said the amalgamation of The Lakshmi Vilas Bank Ltd. with DBS Bank 

India will come into force from Nov. 27 and the moratorium imposed on the crisis-ridden lender will 

be removed on that day.  

 The RBI issued the statement within hours of the Cabinet clearing the Scheme of Amalgamation of 

Lakshmi Vilas Bank Ltd. with DBS Bank India Ltd.  

Government Announces New Covid-19 Guidelines From Dec. 1 

 States and union territories can impose local restrictions like night curfew to check the spread of Covid

-19, but they will have to consult the Centre before imposing any lockdown outside the containment 

zones, the Ministry of Home Affairs said on Wednesday. 

Apollo Tyres aims to launch Vredestein brand in India early next year 

Apollo Tyres is planning to introduce its European tyre brand Vredestein in India early next year as it looks 

to cater to premium cars in the replacement market, according to a top company official. The home-

grown tyre major had acquired the Netherlands based Vredestein Banden BV (VBBV) for an undisclosed 

sum in 2009 from Russia's bankrupt largest tyre manufacturer Amtel-Vredestein NV. The Vredestein tyres 

are currently sold in Europe, the US, the Middle East, Africa and a few Asean countries. Apollo Tyres had 

introduced Vredestein tyres briefly in the Indian market in 2013 as a pilot project. However, after gauging 

the response at that time the company postponed the launch plans. Whether it's a Honda Accord or a 

Mercedes or a BMW, the owners want an imported brand put in their car, so through locally produced 

Vredestein tyres the company will try to cater to that market. Going forward, the focus would be on 

sweating the assets and deleveraging the balance sheet. Company expect the capex intensity to come 

down in the next few years, which coupled with recovery in demand should help us generate positive free 

cash flows and further deleverage our balance sheet. The company has earmarked INR1,050 crore as 

capex for the current fiscal and INR1,600 crore for the next financial year. Similarly, the company has 

earmarked 25-30 million euro capex for its European operations. For September quarter this fiscal, the 

company posted over two-fold increase in consolidated net profit at INR200 crore. Its net sales rose 8 per 

cent to INR4,234 crore in the second quarter as compared to INR3,926 crore in the year ago period. 

India MPC Member Sees Elevated Inflation Throttling Policy Space 

 The Reserve Bank of India has cut interest rates by “a great deal” and more policy space can be 

created only when inflation eases, its executive director and rate-panel member Mridul Saggar said. 

 The Reserve Bank of India has cut interest rates by “a great deal” and more policy space can be 

created only when inflation eases, its executive director and rate-panel member Mridul Saggar said. 

 But Saggar believes things may not be as bad as they appear. Nineteen of the 32 high-frequency 

indicators that he tracks have shown activity normalizing in the virus-ravaged economy, he said. 

Domestic News 



SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 5 

 

Weekly Dossier 

Adani Gas to change name to Adani Total Gas 

Adani Gas Ltd, the city gas distribution firm of billionaire Gautam Adani's group, will change its name 

to Adani Total Gas to reflect French energy giant Total's stake in the firm. Adani Gas has through a postal 

ballot sought shareholders' nod to change the name as well as alter its memorandum and articles of 

association. After the French giant buying stake, Adani Gas is now "a joint venture company 

of Adani Group and TOTAL Group, France with 37.40 per cent stake by each promoter and remaining 

25.20 per cent with public shareholders. In order to reflect the names of both promoter groups, it is 

proposed to change the name of the company from 'Adani Gas Limited' to 'Adani Total Gas Limited'. The 

Board of the firm, which retails CNG to automobiles and piped natural gas to household kitchens and 

industries in 15 geographical areas, had on November 3 approved the name change. 

India wearables mkt sees 165 pc growth; shipments touch 11.8 mn units in Q3 

The India wearables market - including products like smart watches and ear buds - posted the highest 

quarterly shipment to date, growing 165.1 per cent to 11.8 million units in September quarter. 

The wearables segment, which had clocked shipment of 4.4 million in the September 2019 quarter, saw 

strong demand for ear wear devices and watches that propelled this growth. In the last few quarters, 

wearable devices have become more affordable with the average selling price of watches coming down to 

USD 111 in Q3 2020 compared to USD 175 in Q3 2019. This is enticing consumers to upgrade from 

wristbands to watches. Similarly, the average price of true wireless stereo (TWS) (commonly known as ear 

buds) has dropped by 48.6 per cent y-o-y in the third quarter of 2020 to USD 57. TWS now contributes to 

39.7 per cent of the overall ear wear category, as close to 4 million TWS devices were shipped during the 

quarter, recording 1,156.3 per cent growth in the quarter under review. The pandemic has created a new 

norm of learning and working from home. Virtual meetings, online classes, and increased time spent on 

entertainment have led to an intensified demand for ear wear devices. 

GST National Anti-Profiteering Authority fines P&G companies INR241 crore 

The National Anti-Profiteering Authority has imposed a fine of INR241.5 crore on P&G Home Products, 

P&G Hygiene and Healthcare and Gillette India Ltd, for not passing on benefit of reduced goods and 

service tax (GST) rates on its products from 28 per cent to 18 per cent. The fine was decided after the 

Director General of Anti-Profiteering (DGAP) conducted an investigation into allegations of profiteering 

during the period between November 2017 and September 2018. It is evident from the narration of facts 

that the respondents have denied benefit of rate reduction to the buyers of their SKUs in contravention of 

the provisions of Section 171 (1) of the Central GST Act, 2017 and they have thus resorted to profiteering. 

P&G has said that it had passed on benefits of rate reduction to consumers, and that it will assess all legal 

options against the order. As a responsible corporate, P&G has entirely passed on the net commensurate 

benefit under GST to the recipients. In addition, we communicated the same via advertising in mass media 

to help increase awareness with the consumers, shoppers and retailers.  

Cabinet approves INR2,480 crore FDI in ATC Telecom 

The government has approved a proposal involving foreign direct investment of INR2,480 crore by ATC 

Asia Pacific for purchasing about 12 per cent stock of ATC Telecom. The investment underlines the 

growing confidence of investors in India's telecom sector and its infrastructure.  

Domestic News 
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Alembic Pharma's JV Aleor Dermaceuticals gets tentative nod from USFDA for 

testosterone gel 

Alembic Pharmaceuticals on its joint venture Aleor Dermaceuticals has received tentative nod from the US 

health regulator for generic Testosterone Gel used for treating testosterone deficiency. Aleor 

Dermaceuticals has received tentative approval from the US Food and Drug Administration (USFDA) for its 

abbreviated new drug application (ANDA) for Testosterone Gel, 1.62 per cent (20.25 mg/1.25 gm 

actuation). The product is a generic version of AbbVie Inc's AndroGel in the same strength. The product is 

indicated for replacement therapy in adult males for conditions associated with a deficiency or absence of 

endogenous testosterone: Primary hypogonadism and hypogonadotropic hypogonadism. The company 

has a cumulative total of 136 ANDA approvals (117 final approvals and 19 tentative approvals) from 

USFDA. 

GSK launches global oral care brand Polident in India 

Consumer healthcare products maker GSK Consumer Healthcare on Wednesday announced the launch of 

global oral care and denture care brand Polident in India. With the introduction, GSK India has entered 

the specialised denture care category. One of every seven Indians above the age of 45 wears a denture. 

Only 5% of these denture wearers use specialist care products. Dental experts and chemists will play a 

critical role in establishing the category in India. The company will work with experts, who will develop 

India’s first denture care guidelines. These will put in place a go-to-guide for use of the specialised 

products in the country. GSK’s other oral care brand in India is Sensodyne toothpaste for sensitive teeth. 

Significant players in the oral care market in the country include Colgate-Palmolive, Hindustan Unilever’s 

Pepsodent and Dabur’s Red and Babool brands. In April this year, consumer goods giant HUL and GSK 

completed their merger, following which GSK Consumer's health drinks brands Horlicks, Boost, Maltova 

and Viva were formally brought under HUL. In December 2018, HUL had announced it would merge GSK 

Consumer Healthcare India with itself in a deal valued at INR31,700 crore. 

RIL's Jio Platforms receives INR33,737 crore from Google 

Reliance Industries Ltd subsidiary Jio Platforms has received INR33,737 crore from Google for a 7.73% 

stake, the US internet giant’s biggest-ever investment in an Indian company. The transaction comes after 

the Competition Commission of India (CCI) recently approved Google's investments into Jio Platforms and 

the partnership to develop affordable 4G and 5G Android-based smartphones. Jio Platforms has allotted 

equity shares to Google International LLC, following which Google International LLC holds 7.73% of the 

fully diluted equity share capital of Jio Platforms Ltd, according to the statement. With this, Jio Platforms 

has received all the funds from its 13 investors who together have injected INR1,52,056 crore for a 

cumulative equity stake of 32.96%. Other major investors in Jio Platforms include Facebook - which took 

the highest stake of 9.9% for INR43,574 crore, Silver Lake, Vista Equity Partners, General Atlantic, KKR, 

Mubadala, ADIA, TPG, L Catterton, Public Investment Fund, Intel Capital and Qualcomm Ventures. Jio 

Platforms houses the digital assets of RIL, including broadband connectivity, cloud and edge computing, 

big data analytics and artificial intelligence. 

Domestic News 
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L&T bags contract to construct country's longest river bridge across Brahmaputra 

between Dhubri & Phulbari 

Larsen & Toubro (L&T) has secured a large contract to construct the country's longest road bridge across 

river Brahmaputra connecting Dhubri in Assam to Phulbari in Meghalaya. The contract was bagged by the 

company's subsidiary L&T Construction. As per the company, a large contract is worth INR2,500-5,000 

crore. The 19 km-long bridge will be built along National Highway 127-B and will feature a navigation 

bridge of 12.625 km, approach viaducts of 3.5 km on the Dhubri side and 2.2 km on the Phulbari side, 

connected with approach roads and interchanges on both sides. The bridge will have huge strategic 

relevance by improving the connectivity of the north eastern states with the rest of the country and 

establish a vital link between Assam and Meghalaya by reducing the distance between the two states by 

250 km. Currently the travel between Dhubri and Phulbari is by ferry that takes up to 2.5 hours. This is an 

extremely challenging project, and we thank our client, National Highways & Infrastructure Development 

Corporation Ltd for reposing confidence in our capability to build a such a defining piece of infrastructure. 

JSW Steel to acquire 26.45% stake in JSW Vallabh Tinplate for INR35 crore 

JSW Steel has entered into a legally binding share purchase agreement to acquire the remaining 26.45% 

stake of JSW Vallabh Tinplate for a total sum of INR35 crore from the existing third party shareholders as 

it will add strategic value. JSW Steel Limited (“Company”) has entered into a legally binding share 

purchase agreement to acquire JSW Vallabh Tinplate Private Limited in one or more tranches, 1,32,37,227 

equity shares of INR10 each. Upon closing of the transaction JSW Vallabh Tinplate will become a wholly-

owned subsidiary of the company, with the company's direct and indirect shareholding in JSW Vallabh 

Tinplate increasing from 73.55% to 100%. The prospects for tinplate are encouraging and it will be of 

strategic importance for JSW Steel Ltd to become an important player in this segment. 

Verve Renewables to collect 1.5 lakh tonnes farm waste for power generation in Haryana 

Verve Renewables has pledged to collect 1,50,000 metric tonnes (MT) of agricultural waste for power 

generation by power plants in Haryana. Currently, the company is collecting bales of paddy straw from 

over 50,000 acres of land in Punjab and Haryana, and supplies them to the 25 MW co-generation 

power plant at Naraingarh Sugar Mill to fire boilers. Verve Renewables has pledged to collect 1,50,000 MT 

of agriculture waste for power generation by power plants. The Naraingarh Sugar Mills co-generation 

plant with the expertise of Verve Renewables has the potential to utilise paddy straw generated from 

upwards of 75,000 acres of land for power generation and thus contribute to the overall reduction of air 

pollution and environmental degradation. In the first year of operations, Verve Renewables managed to 

collect 75,000 MT (metric tonnes) of agricultural waste for which farmers associated with Verve 

Renewables were paid up to INR2,000 per MT of paddy straw. 

IT Spending In India To Grow 6% In 2021 To $81.9 Billion: Gartner 

 IT spending in India is projected to rise 6% to $81.9 billion in 2021 compared to this year on the back 

of growth across segments like enterprise software and IT services, according to research firm 

Gartner. 

 IT spending in 2020 is expected to total $79.3 billion, down 8.4% from 2019. 

Domestic News 
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Solar tariffs plunge by 15%, set record low at INR2.00 per unit 

Solar tariffs fell to a new low of INR2.00 per unit, about 15% lower than the previous record as foreign and 

Indian companies bid aggressively in Monday auction by the Solar Energy Corp of India. In the 1,070 MW 

solar auction, Singapore based Sembcorp Energy and Saudi Arabia based Aljomaih Energy and Water 

Company won 400MW and 200MW respectively at a tariff of INR2.00 per unit. The remaining 470MW was 

bagged by NTPC at a tariff of INR2.01 per unit. The Solar Energy Corporation of India is the nodal agency 

through which the renewable energy ministry holds wind and solar power auctions. It confirmed the 

results of the auction. The lowest so far had been INR2.36 per unit which was reached in an auction (also 

conducted by SECI) in July. Over 5700 MW of bids were received for the 1070 MW tender. 

Diageo targets net zero carbon emissions across direct India operations by 2025 

Diageo announced its 'Society 2030 Spirit of Progress' plan under which it targets to achieve net zero 

carbon emissions across direct India operations by 2025. Moreover, it aims to achieve net water positive 

impact in India by 2026. Under its global 'Decade of Action' to help achieve the United Nations Sustainable 

Development Goals, Diageo, the maker of popular brands like Johnnie Walker, Smirnoff and Guinness will 

ensure 100 per cent use of recycled content in plastic packaging in India by 2030. Diageo committed to 

playing our part to protect the environment and leading the way for the industry. Stating that Diageo 

India has achieved great strides in sustainability, both at its manufacturing sites as well as the 

communities in which it operates. 

Goa government issues INR156-crore demand notice to JSW Steel 

The Goa government has issued a demand notice to JSW Steel Ltd handling coal at Mormugao Port Trust 

(MPT), to pay INR156.34 crore in the form of Goa Rural Improvement and Welfare Cess, within a 

fortnight, for transportation of coal. In a demand notice issued on November 9, 2020, copy of which was 

released on Monday, the Assistant Director of Transport has asked JSW Steel to pay INR156.34 crore to 

the state within 15 days. The notice said that the company representative may face punishment with 

imprisonment of two years or fine of INR25,000 if the cess is not paid. 

$271 bn consumer spending to shift from cash to cards, digital payments by 2023 in India 

About 66.6 billion transactions worth USD 270.7 billion are expected to shift from cash to cards and digital 

payments by 2023 in India, and further increase to USD 856.6 billion by 2030, a report by Accenture said 

on Tuesday. This rapid shift to digital payments due to the COVID-19 pandemic is urgently increasing the 

need for banks to modernise their payment systems, the report, titled 'Playing the Long Game in 

Payments Modernisation. The report is based on a survey of 120 payments executives at banks globally 

regarding the transformation of their payments business, as banks make multi-year investments to 

compete with non-bank digital-payments providers and comply with new regulations. Conducted 

between July and August this year, the report surveyed markets including Australia, Brazil, Canada, China, 

India, Norway, Singapore, Thailand, the UK and the US. It noted that the expected drop in cash volume is 

based on Global Data and Accenture Research assumptions. The report forecasted that nearly 420 billion 

transactions worth USD 7 trillion, globally are expected to shift from cash to cards and digital payments by 

2023 - and increase to USD 48 trillion by 2030. 
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Coal India to invest over INR5,650 crore over 4 years in solar to cut costs 

Coal India Ltd the world's largest coal miner, would invest INR5,650 crore ($763 million) by March 2024 to 

build 14 solar projects to help power its mining operations and cut costs. The state-run company will fund 

nearly two-thirds of its plan to construct rooftop and ground-mounted solar power projects with a 

capacity of 3,000 megawatts (MW) with cash. A joint venture with lignite miner NLC India Ltd would 

finance the rest of the company's solar expansion. The solar power initiative helps Coal India Ltd reduce 

its whopping annual power consumption expense. Coal India plans to produce 1 billion tonnes of coal a 

year by 2023/24. The miner's output fell for the first time in more than two decades in 2019/20 to nearly 

603 million tonnes. Separately, the miner has set up a joint venture with NTPC Ltd, India's largest 

electricity generator, and signed an agreement with Solar Energy Corporation of India for solar projects of 

1,000 MW each. 

Strides Pharma Science gets USFDA nod for Prednisone tablets 

Strides Pharma Science Ltd has received approval from the US health regulator for its generic version of 

Prednisone tablets, prescribed for a variety of conditions, including allergies, respiratory illness and 

arthritis. The approval for Prednisone tablets by the US Food & Drug Administration (USFDA) granted to 

the company's step-down wholly owned subsidiary, Strides Pharma Global Pte Limited, Singapore, is for 

multiple strengths of 2.5 mg and 5 mg. The product is bioequivalent and therapeutically equivalent to the 

reference listed drug (RLD), Deltasone tablets, 2.5 mg and 5 mg, of Pharmacia and Upjohn Co, it added. 

Citing IQVIA MAT September 2020 data, the company said the US market for Prednisone Tablets USP, 2.5 

mg and 5 mg is approximately USD 30 million. The product will be manufactured at the company's 

flagship facility at Bengaluru and will be marketed by Strides Pharma Inc in the US market. The company 

has a total of 127 ANDA (abbreviated new drug applications) filings with USFDA of which 93 have been 

approved and 34 are pending approval. 

AstraZeneca/Oxford say Covid vaccine shows 70% efficacy, can be 90% effective 

AstraZeneca vaccine for the novel coronavirus could be around 90% effective without any serious side 

effects, the latest drug maker to unveil positive interim data in a scientific race to curb a global pandemic. 

One dosing regimen shows vaccine efficacy of 90% when AZD1222 was given as half dose, followed by full 

dose at least a month apart. Second dosing regimen shows 62% efficacy when given two full doses at least 

a month apart. Combined analysis has average efficacy of 70%. No serious safety events related to the 

vaccine have been confirmed and it was well tolerated across both dosing regimens. This vaccine's 

efficacy and safety confirm that it will be highly effective against COVID-19 and will have an immediate 

impact on this public health emergency. The Serum Institute of India has partnered with AstraZeneca to 

produce COVID-19 vaccine for global supply. The British drug maker's preliminary trial results mark a fresh 

breakthrough in the fight against a pandemic that has killed nearly 1.4 million people and roiled the global 

economy. The data showing a range of efficacy between 60% and 90% comes after U.S. rivals published 

interim data in recent weeks showing efficacy of more than 90%. 
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Apollo Tyres lines up capital expenditure of INR2,600 cr for FY21, FY22 

Apollo Tyres is planning for a capex of around INR2,600 crore for the current and the next fiscal. The 

company demand continues to be positive between and with its factories running at between 85% and 

90% utilisation, it was bullish about the third and fourth quarters. During the investors call, the 

management said that during the first half of 2020-21 the company had invested around INR600 crore. 

European capex should be between 25 million to 30 million euros a year. Company are approaching the 

end of our current capex cycle. Going forward, the focus would be on sweating the assets and de‐

leveraging the balance sheet. Company expect the capex intensity to come down in the next few years, 

which coupled with recovery in demand should help us generate positive free cash flows and further de‐

leverage our balance sheet. Apollo Tyres are cognisant of the fact that capex in the last few years has 

been high and that coupled with the current demand softness has impacted our return ratios. We are 

focused on getting the return ratios back to a healthy level and expect this to happen over the next few 

years. 

Government Weighs New Solution For Problem Of Sick PSUs 

 After repeated changes in strategy to shut down sick public sector companies such as Scooters India 

Ltd., the government is contemplating a new approach. It is now considering a policy to separate land 

holdings of such sick companies from the process of their closure.  

 Shutting down sick central government-owned companies, those that have eroded their net worth, 

has been a task, as several of them face pending litigation—often related to land. Hence, the Finance 

Ministry is working on a new framework that would delink land holdings from the process of closing 

the PSU, and transfer the land held by it to the administrative department/ministry, according to  

Bloomberg Quint reports. 

 For instance, Scooters India has two ongoing land disputes with the Uttar Pradesh government for two 

land parcels. The new policy may lead to transfer of the land to the Department of Heavy Industries, 

thereby allowing the department to see through the litigation and its outcome. This may allow the 

closure of Scooters India, which has seen two such failed efforts before.  

 Other sick PSUs that may benefit from such an approach are Hindustan Fluorocarbons Ltd., Bharat 

Pumps and Compressors Ltd., and Hindustan Prefab Ltd. 

India Plunges Into Technical Recession As GDP Contracts 7.5% In Q2FY21, Although the 

number is better than expected 

 The Indian economy contracted for the second straight quarter, albeit at a slower pace.  

 India’s real GDP fell to 7.5% YoY in the July-September quarter compared to a contraction of 23.9% 

YoY in the three months ended June.  

 In gross value added terms, the economy contracted 7% YoY compared to a contraction of 22.8% YoY 

last quarter. 
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Government to regulate freight charges levied by shipping firms for export 

 The Central government has decided to regulate freight charges levied by shipping firms for export, 

import and local transportation. This is one of the new provisions in the draft Merchant Shipping Bill, 

2020 prepared by the Ministry of Ports, Shipping and Waterways. 

 According to the provision, the service provider in respect of any Indian ship or other ship operating in 

coastal waters have to specify all-inclusive freight in the bill of lading or any other transport 

document. This will be largely for container shipping. 

 Currently, the shipping lines don’t disclose their freight to the customers. They quote a certain rate 

initially and later collect a different rate while invoicing. 

 In Oct-20, the Federation of Indian Export Organisations (FIEO) had urged the government to regulate 

the shipping industry to protect the EXIM sector from sudden and abrupt changes in freight rates. 

 The FIEO said that the sea freights have started increasing gradually since Jul-20 and all the shipping 

lines have increased the freights by 20% to 40% depending on the destinations from Jun-20 to Sep-20, 

despite the fact that the overall export from India is down YoY, due to Covid-19 situations. 

Reduction in imports has led to shortage of container and increase in freight rates 

 India’s trade which was dominated by imports witnessed a sudden surge in exports and a drastic 

reduction in imports from late Jun-20. India’s merchandise exports for the period April-Sep’20 fell 

~21% YoY to $125.2 bn as compared with $159.1 bn; while  the Imports have declined ~40% YoY at 

$148.7 bn against $248.1 bn YoY. 

 The recent reduction in India’s imports had a major impact on the availability of containers. The fall in 

imports meant containers are stuck in other countries resulting in shortage of containers for exports. 

This created a major imbalance in the containers situation. 

 Container freight prices on most routes within Asia have more than doubled since the start of Oct-20, 

amid the capacity crunch. Container freight from Far East to India or to Southeast Asia has risen to 

$2,500-$3,000/FEU, compared with around $1,000/FEU at the end of Sep-20.  

 Many carriers announced general rate increases of $100-$150 per container mid-November, and 

another round of increases is expected to come into effect from the start of December. 

 Among the domestic companies, Concor has been offering containers for EXIM for middle-east 

countries. With the recent EXIM imbalance and container shortage, Concor is ferrying containers from 

ports to ICDs (Inland Container Depots) which has led to higher empties and lower realisations. 

However, EXIM imbalance is transient and expects imports to pick up shortly with rise in economic 

activity/consumption. 
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U.S. Recovery More Tenuous as Jobless Claims Rise, Incomes Fall 

 Applications for U.S. state unemployment benefits unexpectedly posted the first back-to-back weekly 

increase since July, while Americans’ incomes and savings fell last month. 

 Initial jobless claims in regular state programs increased by 30,000 to 778,000 in the week ended Nov. 

21, according to Labor Department data. Without adjustments for seasonal fluctuations, the figure 

rose by about 78,000 during the week. 

 A separate Commerce Department report showed U.S. household spending rose in October but 

incomes dropped by more than forecast, owing in large part to a decline in government supplemental 

jobless benefits. 

Gold Extends Drop on Vaccine, Signs of Improving U.S. Economy 

 Gold fell to a four-month low as growing optimism over a coronavirus vaccine and signs of a increasing 

momentum in U.S. economic growth stifled demand for the metal as a haven.  

 Bullion extended last week’s loss after AstraZeneca Plc said its vaccine prevented most people from 

developing Covid-19, marking another promising development in the quest to end the pandemic. 

 U.S. business activity powered ahead in November at the fastest pace since March 2015, IHS Markit 

figures Monday showed. 

Japan Eyes More Steps; Vaccine Halts Severe Cases 

Japanese authorities are moving toward increasing restrictions designed to contain the spread of a 

coronavirus surge. AstraZeneca Plc’s vaccine showed potential in halting severe cases of Covid-19, 

according to the leader of the U.S. government’s Operation Warp Speed program. The British drugmaker 

and its partner said the shot prevented the majority of people from getting the disease. The coronavirus is 

forecast to claim another 30,000 American lives by mid-December, a model from the U.S. Centers for 

Disease Control and Prevention showed. Prime Minister Boris Johnson confirmed England’s national 

lockdown will end next week, to be replaced by a three-tier system of regional restrictions. 

Cash-Strapped Iraq Seeks $2 Billion Upfront Payment for Crude 

Iraq is seeking an upfront payment of about $2 billion in exchange for a long-term crude-supply contract, 

the latest sign of Baghdad’s growing desperation for cash. The Middle Eastern country is grappling with an 

economic crisis caused by the combination of low oil prices and OPEC+ output cuts. As state coffers 

crumble and school teachers go unpaid, the country risks a repeat of the upheaval that brought down the 

government and saw hundreds of protesters killed last year. In a letter to oil companies seen by 

Bloomberg News, the Iraqi government sought to mitigate its dire financial position by proposing a five-

year supply contract delivering 4 million barrels a month, or about 130,000 barrels a day. The buyer would 

pay upfront for one year of supply, which at current prices would bring in just above $2 billion, according 

to Bloomberg News calculations. The letter from SOMO, the Iraqi state-owned agency in charge of 

petroleum exports, was first reported by the Iraq Oil Report. 
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Caution Sets in for Stock Market; Treasuries Climb 

Asian equities ended the week in a cautious fashion as investors assessed valuations following the rapid 

rise in global stocks this month and the enduring pandemic in parts of Europe and the U.S. Oil retreated 

amid rising tensions within OPEC+ members. Shares underperformed in Australia and Hong Kong, while 

Japan edged up, as the MSCI Asia Pacific Index remained on course for a 12% November surge. S&P 500 

contracts dipped and Treasuries advanced. Volumes may be lower than average on Friday with reduced 

trading hours for U.S. stocks and bonds. Bitcoin steadied after sliding almost 10% on Thursday. 

Oil Rally Stalls Amid OPEC+ Tensions Over Production Plans 

Brent oil traded near $48 a barrel -- but was on track for a fourth weekly gain - amid signs of division 

among OPEC+ members just days before a key policy meeting on whether to extend production curbs. 

Futures in London edged higher after falling 1.7% on Thursday. West Texas Intermediate dropped 1.5% 

from Wednesday, with prices not closing on Thursday due to the Thanksgiving holiday in the U.S. While 

most analysts surveyed by Bloomberg are forecasting OPEC+ will postpone planned supply increases by 

three months to March at a meeting early next week, some see a chance of a shorter delay amid 

resistance from the United Arab Emirates and Iraq, which are eager to resume oil sales. 

AstraZeneca Eyes Extra Global Vaccine Trial as Questions Mount 

AstraZeneca Plc’s Covid-19 vaccine looks like it’s headed for an additional global trial as the drug maker 

tries to clear up uncertainty and confusion surrounding favourable results in its current study. The 

company wants the new test to confirm the 90% efficacy rate that the shot showed in a portion of an 

existing trial, Chief Executive Officer Pascal Soriotsaid. It’s favoring that option rather than adding an arm 

to a separate study that’s already underway in the U.S. Questions are mounting over one of the fastest-

moving shots after the company acknowledged that a lower dosage level that appeared more effective 

resulted from a manufacturing discrepancy. The company and its partner, the University of Oxford, didn’t 

initially disclose the error and other key details, leading to concern over their transparency. “Now that 

we’ve found what looks like a better efficacy we have to validate this, so we need to do an additional 

study,” Soriot said in his first interview since the data were released. It will probably be another 

“international study, but this one could be faster because we know the efficacy is high so we need a 

smaller number of patients.” 

U.K. Takes Steps to Get AstraZeneca Vaccine Approved Before EU 

Health Secretary Matt Hancock asked the U.K. medical regulator to potentially bypass its European Union 

counterpart and approve the supply of AstraZeneca Plc’s Covid vaccine to speed its deployment. Until the 

end of the year, when the U.K. exits a post-Brexit transition period, vaccines there must be authorized by 

the European Medicines Agency. But on Friday, Hancock said he invoked a special rule allowing Britain’s 

Medicines and Healthcare products Regulatory Agency to authorize a temporary supply of the vaccine 

Astra is developing with Oxford University if the data is robust enough, after it showed positive results in 

trials this week. 
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Rubber Prices Set for Weekly Gain on China Auto Demand Optimism 

Rubber futures in Singapore are poised for their biggest weekly gain since October on optimism that a 

recovery in China’s automobile sales will boost demand for the commodity, mainly used to make tires. 

China’s passenger-vehicle retail deliveries jumped from a year earlier in the July-October period, a 

turnaround from a decline in the first half. Auto sales could rise as much as 15% in 2021, fueled by 

favorable policies and pent-up demand, according to Bloomberg Intelligence analysts Steve Man and 

Joanna Chen. 

China to Impose Anti-Dumping Duties on Australian Wine 

China will impose anti-dumping duties of more than 100% on Australian wine from this weekend, in the 

latest sign of deteriorating trade tensions between the two nations. The anti-dumping deposits will take 

effect Nov. 28 and range from 107.1% to 212.1%, the Chinese Ministry of Commerce said in a statement 

Friday. The duties come just three months after China started an anti-dumping and anti-subsidy 

investigation into Australian wine, and follows a raft of other measures barring imports from coal to 

copper to barley this year. 

Moderna Soars to Record Ahead of Final Covid Vaccine Analysis 

Moderna Inc. climbed as much as 10% hitting a record high on Wednesday while investors await the final 

analysis of its Covid-19 shots. That final look at the data is expected within days after 151 volunteers in 

the 30,000 person study develop symptoms of the virus. It would be the final step before the biotech 

company files for an emergency use authorization. Moderna is poised to be the second company to do so 

in the U.S. after Pfizer Inc. was the first to file with U.S. regulators on Friday. Pfizer and German partner 

BioNTech SE’s shot will face a Food and Drug Administration panel on Dec. 10. 

Used Car Startup in India Passes $1 Billion Value with DST Deal 

India’s mass transit systems, unreliable even before the coronavirus pandemic, were shut off completely 

when the country locked down. As a result, Indians rushed to find alternative transportation, and that 

often meant used cars. A major beneficiary was Cars24 Services Pvt., an online marketplace for used cars 

based in Gurgaon, India. The company’s valuation jumped to more than $1 billion after a new round of 

funding, Cars24 plans to announce Tuesday. DST Global, an investment firm overseen by Russia-born 

billionaire Yuri Milner, led the $200 million deal. The investment doubles the total funds raised by Cars24 

since the business was established five years ago. The chief executive officer and co-founder, Vikram 

Chopra, was an investment analyst early in his career at Sequoia Capital, one of the world’s most 

prominent venture capital firms and now a Cars24 investor. Chopra started Cars24 after having a hard 

time selling his Hyundai Accent before a temporary move to the U.S. Daunted by the situation, he ended 

up giving his car to a friend instead. 
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Company Details 

Jindal Worldwide Ltd Corporate meeting effective 30-11-2020 

Sakuma Exports Ltd Cash dividend of INR 0.10 effective 01-12-2020 

Jump Networks Ltd Cash dividend of INR 0.20 effective 01-12-2020 

National Aluminium Co Ltd Cash dividend of INR 0.50 effective 01-12-2020 

Bajaj Healthcare Ltd Cash dividend of INR 1.25 effective 01-12-2020 

63 Moons Technologies Ltd Cash dividend of INR 2 effective 01-12-2020 

Shish Industries Ltd Cash dividend of INR 2.20 effective 01-12-2020 

Kiocl Ltd 14.174 Mln stock buyback effective 01-12-2020 

VLS Finance Ltd Cash dividend of INR 1.50 effective 02-12-2020 

JBM Auto Ltd Cash dividend of INR 1.75 effective 03-12-2020 

GIC Housing Finance Ltd Cash dividend of INR 2 effective 03-12-2020 

Oriental Aromatics Ltd Cash dividend of INR 2.50 effective 03-12-2020 

Gujarat Industries Power Co Ltd Cash dividend of INR 2.90 effective 03-12-2020 

Ajanta Pharma Ltd 735000 stock buyback effective 03-12-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 30th November 2020:- China NBS Manufacturing & Non Manufacturing PMI November 2020., Japan Industrial Production & Retail Sales 

for October 2020., The U.S. Pending Home Sales for October 2020. 

 01st December 2020:- China Caxin Manufacturing PMI for November 2020., Japan Jibun Bank Manufacturing PMI for November 2020., 

Japan Unemployment Rate for October 2020., The U.S. Manufacturing PMI for November 2020., Euro Area Manufacturing PMI for 

November 2020., Euro Area Inflation for November 2020. 

 02nd December 2020:- Japan Consumer Confidence for November 2020., The U.S. MBA Mortgage Applications for November 27, 2020., 

The U.S. ADP Employment Change for November 2020., Euro Area Unemployment Rate for October 2020. 

 03rd December 2020:- China Caixin Services & Composite PMI for November 2020., Japan Jibun Bank Services & Composite PMI for 

November 2020., The U.S. Services & Composite PMI for November 2020., The U.S. Initial Jobless Claims for November 28, 2020., Euro 

Area Retail Sales for October 2020., Euro Area Markit Services & Composite PMI for November 2020. 

 04th December 2020:- The U.S. Unemployment Rate for November 2020., The U.S. Factory Order and Balance of Trade for October 

2020. 

Domestic Weekly Events 

 01st December 2020:- India Markit Manufacturing PMI for November 2020.  

 03rd December 2020:- India Markit Services & Composite PMI for November 2020. 

 04th December 2020:- India RBI Interest Rate Decision., India Foreign Exchange Reserve for November 20, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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The Research Analysts might have served as an officer, director or employee of the subject company.  
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